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JOHNSON COUNTY NOV 13 2023

COMMISSIONERS COURT oy i otnon Caony Toves
By 2~ CZ.  DEPUTY

Christopher Boedeker Rick ﬁa.iley Kenny‘Hc-)we]I Mike -W_hite Larry qulley
Commissioner Commissioner Commissioner Commissioner
County Judge ; : ; ;
Precinct 1 Precinct 2 Precinct 3 Precinct 4
THE STATE OF TEXAS §
§ ORDER 2023-94
COUNTY OF JOHNSON §

ORDER RELEASING IRREVOCABLE LETTER OF CREDIT NUMBER 23001
FROM ANDREW C BENNETT FOR THE SUM OF $46,000.00,
SECURED BY FIRST NATIONAL BANK OF BURLESON, FOR THE
CONSTRUCTION OF ROADS, STREETS, DRAINAGE, AND SIGNAGE
FOR SUNSHINE COUNTRY ACRES PHASE II, IN PRECINCT 3

The Johnson County Commissioners Court met on November 13, 2023 in regular session for the
consideration of the release of IRREVOCABLE LETTER OF CREDIT NUMBER 23001 from
Andrew C Bennett for the sum of $46,000.00 secured by First National Bank of Burleson, for the
construction of roads, streets, drainage. and signage for Sunshine Country Acres Phase II, in
Precinct 3.

A motion was made by Commissioner White,Pct. 3 and seconded
by Commissioner _ Howell, Pct. 2 that: “The Commissioners Court find that
construction of roads, streets, drainage, and signage in Sunshine Country Acres Phase II, in
Precinct 3, has been completed as set forth in the subdivision plat and associated construction
drawings and documents submitted to the County at or prior to the approval of the subdivision and
the IRREVOCABLE LETTER OF CREDIT NUMBER 23001 secured by First National Bank of
Burleson, securing such construction should be released.”

Said motion was approved by a vote of the Commissioners Court on the 13" day of November,
2023.

NOW THEREFORE BE IT RESOLVED AND ORDERED:

The Commissioners Court of Johnson County, Texas does hereby enter this Order to release
IRREVOCABLE LETTER OF CREDIT NUMBER 23001 securing the construction of roads,
streets, drainage, and signage in Sunshine Country Acres Phase 11 and the obligations of First
National Bank of Burleson, related thereto.



WITNESS OUR HAND THIS THE 13" DAY OF NOVEMBER, 2023.

(0h  (og i

Christoplér Bydeker, Johnson County Judge
Voted:

yes, no, abstained

7226%8

: well, Comm. Pet. 2
abstained . Voted: yes, no, abstained

Rick Bailey, Co
Voted: / yes,

" Mike yite, Comm. Pet. 3 Larry Woolley, Comm. Pct. 4
Voted: yes, no, abstained Voted: yes, no, abstained

ATTEST: April Long, CounMerk
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IRREVOCABLE LETTER OF CREDIT

Borrower:  Androw C Bennott Lender: First Nationa! Bank of Burisson
PO Box 1826 Alsbury Office
Burleson, TX 76087 P 0 Box 688

Bureson, TX 76097
Beneficiary: CHRISTOPHER BOEDEKER. JOHNSON COUNTY JUDGE OR HIS SUCCESSOR IN OFFICE

NO.: 23001
EXPIRATION DATE. This latter of credit shall expire upon the clasa of business on 02-28-2024 and ell dratts and accompanying um.mrne.nm or
documents must ba presentad to Lander on or bafore that tima (the “Explration Dato”). ]

AMOUNT OF CREDIT. Lender hereby establishes at the request and fer tha account ot Borrower, 8n Irrovocabla Lettar of Credit’in favor of
Benaficlary for a sum of Forty-slx Thousand & 00/100 Dollers (846,000.00) (the “Letter of Credit”). Thesa funds shall be mede svallable to
Benaficiary upon Lendar's recelpt from Beneficlary of sight drafts drawn on Lender ot Lender’s eddress Indlcated sbove {or other such sddrass
that Lander may provide Baneficlary In writing) during regular businsss hours and gecompeniad by the signed writtsn siatements or documants
indlcated balow.

WARNING TO BENEFICIARY: PLEASE EXAMINE THIS LETTER OF CREDIT AT ONCE. (F YOU FEEL UNABLE TO MEET ANY OF ITS
_BEQUIREMENTS, EITHER SINGLY.OR TOGETHER, YOU SHOULD CONTACT BORROWER IMMEDIATELY TO SEE IF THE LETTER OF CREDIT

CAN BE AMENDED. OTHERWISE, YOU WILL RISK LOSING PAYMENT UNDER THIS LETTER OF CREDIT FOR FAILURE TO COMPLY STRICTLY
WITH ITS TERMS AS WRITTEN.

DRAFT TERMS AND CONDITIONS. Lender sholl honor drafts submitted by Banaficlary under tha following terms ond conditions: A. C,
BENNETT HAS, AFTER DUE NOTICE, FAILED TO CONSTRUCT ROADS, STREET DRAINAGE, DRAINAGE WAYS OR SIGNAGE ON THAT
CERTAIN TRACT OF LAND TO BE SUEDIVIDED AS SUNSHINE COUNTRY ACRES PHASE lI, AN ADDITION TO JOHNSON COUNTY, TEXAS AS
DESCRIBED MORE PARTICULARLY BELOW, BY NOVEMBER 30, 2023, IN ACCORDANCE WITH THE SPECIFCATIONS CONTAINED IN THE
SUBDIVISION RULES AND REGULATIONS BY JOHNSON COUNTY, TEXAS AS APPROVED AND AMENDED ON NOVEMBER 14, 2011 AND
FURTHER AMENDED THROUGH JANUARY 23, 2023, AND IN CONFORMANCE WITH THE PLAT APPROVED BY THE JOHNSON COUNTY
COMMISSIONERS COURT.

THE LAND TO BE DIVIDED AS SUNSHINE COUNTRY ACRES PHASE Il IS DESCRIBED GENERALLY AS APPROXIMATELY 11.076 ACRES OF
LAND LOCATED IN THE JOHN M. ROSS SURVEY, ABSTRACT NO. 747, JOHNSON COUNTY, TEXAS.

CONSTRUCTION OF ROADS, STREETS, DRAINAGE, DRAINAGE WAYS AND SIGNAGE, ANY AND ALL ROADS, STREETS, DRAINAGEWAYS
AND SIGNAGE SHALL BE CONSTRUCTED ON THAT CERTAIN TRACT OF LAND TO BE SUBDIVIDED AS SUNSHINE COUNTRY ACRES PHASE
1, AN ADDITION TO JOHNSON COUNTY, TEXAS AS DESCRIBED PARTICULARLY ABOVE, BY NOVEMBER 30, 2023, IN ACCORDANCE WITH
THE SPECIFICATIONS CONTAINED IN THE SUBDIVISION RULES AND REGULATIONS BY JOHNSON COUNTY, TEXAS AS APPROVED AND
AMENDED ON NOVEMBER 14, 2011 AND FURTHER AMENDED THROUGH JANUARY 23, 2023, AND IN CONFORMANCE WITH THE PLAT
APPROVED BY THE JOHNSON COUNTY COMMISSIONERS COURT.

Upon Lender's honor of such drefts, Lender shall be fully discherged of Lander's cbllgations under this Letter of Cradit and shall not ba obllgated
to meka any further payments under this Lettar of Credit ance the full emount of credit svaileble under this Latter of Credit has been drawn.

Banaficiary shall have no recourse ggainst Lender for any amount peld under this Latter of Credit once Lender has hongcred any draft or other
d 1t which plies strictly with this Lattar of Credlt, and which on its faca eppaars otherwisa In order but which Is signad, lasued, or
prosanted by a party of under the name of a party purporting to act for Baneficlary, purporting to claim through Beneficlary, or posing as
Banaficiary without Banaficlary’s suthorization. By paying en smount demanded In eccordance with this Lotter of Credit, Lender mekes no
representation as to tha corractness of tha amount demanded and Lender shal not ba (labla to Beneficlary, or any other person, for eny emount
peid or disbursed for eny reasan wh , Including, without limftation, any nonappiication or misapplication by ficlary of tha p ds of
such payment, By presenting upon Lender or 8 confiming benk, Benoficlery certifios that Beneficiary has not end will not present upon tho
ather, unless end until Benaficlery mests with dishonor. Benaficiary promises to retumn to Lender any funds received by Benaficlery in excess of
tho Letter of Credit's meximum drewing amount.

USE RESTRICTIONS. All dratts must be morked "DRAWN UNDER Flrat National Bank of Burleson [RREVOCABLE LETTER OF CREDIT NO.
23001 DATED 01-24-2023," and the emount of each draft shall ba merked on tha draft. Only Benaficiary may splate a draft and
sccompanying statements or documents required by this Latter of Credit snd meke a draw under this Lotter of Credit. This original Letter of
Cradil must accompany any draft drawn hereundar.

Partial draws are parmitted under this Letter of Credit. Lender's honor of a partial draw shail correspondingly reduce the amount of credit
aveilsbla under this Latter of Cradit. Following a pertis! draw, Lender shall retumn this original Letter of Credit to Benaflciary with the partial
draw noted hereon; In the alternative, and in ita sole discretion, Lender may issua a substitute Latter of Credit to Benaficiary in the emount
thown abowve, less any partial draw(s).

PERMITTED TRANSFEREES. Tha right 10 draw under this Lotter of Credit shell be nontransferable, except for:

A. A transfer (in its entiraty, but not in pert] by direct operation of law to the sdministrator, exscutor, bankrupicy trustes, receiver,
Equidator, or other rep tative at law of the original Benaficiary; and

B. Tha first Immediate transfar {in Its entirety, but not in part) by such legal reprasentative to a third party after express approvel of a
governmantal body (judiclal, administrative, or executive),

TRANSFEREES REQUIRED DOCUMENTS. Whan tha prasentar is o parmitted trensferae (i) by operaton of law aor (i) a third peny recelving
tranafer from a legal rep tive, &s described sbove, tha documants required for a draw shall includa a cernified copy of tha ona or mare
documents which show the presenter's suthority to clalm through or 10 &ct with euthority for the originel Beneficiary.

COMPLIANCE BURDEN. Lender Is not responsibla for eny Impoasibllity or other difficulty In achleving striot pli with the requirements ot
thig Latter of Credit precisely as wrinten. Beneficlary und. ds and ach ladg (i) that unless and untll the present wording of this Letter
of Credit is amended with Lender's prior written consent, the burden of complying strictly with such wording remains solely upon Baneficiary,
and (i) that Lendar is relying upen the lack of such emend as constituting Banaficiary's initial end continued approval of such wording.

-NON-SEVERABILITY. If any aspoct of this Letter of Credit Is_ever declered unenforcaable for any reason by any court or govammantal bady
having Jurisdiction, Lender's entlre engesgement under this Letter of Credit shall bs deemed null and vold ab Initlo, and both Lender and

ticlary shall bo d to the position eech would have occupled with all rights avslleble as though this Letter of Credlit had never
occumed. This non-severability provision shall override all other provisions In this Latter of Credit, no matter whare such provision zppears
within this Latter of Credit.

GOVERNING LAW. This Agreement will ba govemnad by fedaral law applicebls to Londer and, to the axtent nat presmptad by federal law, the
Iaws of ths State of Taxas withaut regerd to lts conficts of law provislons, and excopt to tho oxtent such laws era [ncoasistent with the 2007
Revision of the Uniform Customs and Practice for Documentary Crodits of tho |, lonal Chamber of C. ICC Publication No. 600.
This A has boen ptad by Lendor In the State of Toxes.

EXPIRATION. Lender heraby agrees with Banoficlary that drafts drawn under and In compliance with the terms of this Letter of Cradit will ba
duly honored if prasented to Lender on or befora tho Expiration Date unleas otherwise provided for above.




IRREVOCABLE LETTER OF CREDIT
Loan No: 23001 (Continued)

Page 2

Dated: January 24, 2023
LENDER:

FIRST NATIONAL BANK OF BURLESON

T AT

By:

J. Adam Russoll, Exacutivé Vico Prosidepit

ENDORSEMENT OF DRAFTS DRAWN:

Amount Amount
Date Necagtiated By In Werds In Fiqures
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FINAL PLAT FOR SUNSHINE COUNTRY ACRES PHASE I SUBDIVISION
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