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Christopher Boedeker Rick Bajley Kenny_ngelI Mike W!lite Larry qulley
County Judge Commfssnoner Comm.lssmner Comm'lssmner Comm}ssmner
Precinct | Precinct 2 Precinct 3 Precinct 4
THE STATE OF TEXAS §
§ ORDER 2023-103
COUNTY OF JOHNSON §

ORDER RELEASING IRREVOCABLE LETTER OF CREDIT NO. 3800079281
FROM BYRD HOMES LLC FOR THE SUM OF $350,000.00, SECURED BY FIRST
PINNACLE BANK, FOR THE CONSTRUCTION OF ROADS, STREETS, DRAINAGE,
AND SIGNAGE FOR WESTOVER HILLS, PHASE 2, IN PRECINCT 1

The Johnson County Commissioners Court met on December 11, 2023 in regular session for the
consideration of the release of IRREVOCABLE LETTER OF CREDIT NO. 3800079281 from
Byrd Home LLC for the sum of $350,000.00 secured by Pinnacle Bank, for the construction of
roads, streets, drainage, and signage for Westover Hills, Phase 2, in Precinct 1.

A motion was made by Commissioner Bailey, Pct. 1 and seconded
by Commissioner White, Pct. 3 that: “The Commissioners Court find that
construction of roads, streets, drainage, and signage in Westover Hills, Phase 2, in Precinct 1, has
been completed as set forth in the subdivision plat and associated construction drawings and
documents submitted to the County at or prior to the approval of the subdivision and the
IRREVOCABLE LETTER OF CREDIT NO. 3800079281 secured by Pinnacle Bank, securing
such construction should be released.”

Said motion was approved by a vote of the Commissioners Court on the 11" day of December,
2023.

NOW THEREFORE BE IT RESOLVED AND ORDERED:

The Commissioners Court of Johnson County, Texas does hereby enter this Order to release
IRREVOCABLE LETTER OF CREDIT NO. 3800079281 securing the construction of roads,
streets, drainage, and signage in Westover Hills, Phase 2 and the obligations of Pinnacle Bank,
related thereto.

JOHNSON COUNTY ¢ 11 m
COMMISSIONERS COURT April Long

County Clerk, Johnson County Texas

DEPUTY



WITNESS OUR HAND THIS THE 11" DAY OF DECEMBER, 2023.
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Voted:

yes, no, abstained

ChristopHer BoT:deker, Johnson County Judge

’Q_XW
Rick Bailey, Ghomm. Pct. 1 - [ Keddy Howell, Comm. Pct. 2
Voted: / yes, 0, abstained Voted: yes, no, abstained

JULdle [ty

Mike White, Comm. Pct. 3
Voted: yes, no, abstained Voted: / yes, no, abstained

Omho :ﬁfw

ATTEST: April Longylemmty Clerk
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IRREVOCABLE LETTER OF CREDIT

Bomrower:  BYRD KOMES LLG Lender: Pinnacis Bank
g‘suua.tx r%ggsm 486 Scuth Brosdway
Jeshua, TX 76088

Beneficlary: CHRISTOPHER BOEDENER, JOHNSON COUNTY JUDGE OR HI8 SUCCESSCR [N OFFiCE

NO.: 3600079281

EXFRATION DATE. mmdmaMeﬁmmmdmmuqmmmmwmmﬂ
wwhmhmmﬂh

BENERICIARY: PLEASE EXAMINE

ETHER SINGLY OR TOGETHER, YOU SHOULD CONTACT BORROWER [MMEDIATELY TO SEE [F THE LETTER OF CREDIT

CAN BE AMENDED. OTHERWSE,
WITH ITS TERMS AS WRITTEN.
DRAPFT TER:S AND CONDITIONS. Lender shal henor drafts submitied by Benaficiary under the fo terms end conditions: BYRD HOMES,
LG HAS, AFTER DUE NOTICE, FAILED TO mmm&rmm& OR S§:GNAGE ON THAT CERTAN
Mmmmmmmmmmz.mwmmm.m AS DESCRIBED MORE
ACCORDANCE WITH THE SPECIFICATIONS CONTAINED IN THE SUBDIVISION RULES

PARTICULARLY BELOW, BY NOVEMBER 30, 2023, (N
AND REGULATIONS BY . TEXAS AS AMENDED AND APPROVED ON NOVEMBER 14, 2011, mmm
THROUGH AUGUST 22, 2022, AND IN CONFORMANGE WITH THE PLAT APPROVED BY THE JOHNSON JOHNSON COUNTY COMMISSIONERS COURT.

THE LAND TO BE DVIDED AS WESTGVER HILLS PHASE 2 IS DESCRIBED GENERALLY AS APPROXIMATELY 30.842 ACRES OF LAND

wmtmmmmmm JOHNSON ', TEXAS:
LOTS 6-20, BLOCK 1, LOTS 6 & 6, BLOCK 2, LOTS § -12, BLOCK 3, LOTS 14, BLOCK 68 WESTOVER HILLS, PHASE 2 JOHNSON COUNTY.,

THE
JOHNSON COUNTY, TEXAS AS AMENDED AND APPROVED ON NOVEMEER 14, 2011 AND FURTHER AMENDED THRCUGH AUGUST 22,
2022, AND IN CONFORMANCE WITH THE PLAT APPROVED BY THE JOHNSON COUNTY COMMIBSIONERS COURT.

Upon Leader's honor of such drafs, Lender shall bo fully discharged of Lendars ehdgations under this Lotter of Cred? and shall not ba obligated
o make any further payments under this Latter of Credit onco tha f:0 smount of cred? svsiisbio under this Letter of Credll kas been drawn.

mm»m‘x:m for any mwmmme{auamm honored gny dreft or other
documend which lﬁt:ﬂ‘. mmdmm%mammm crder but witich Is signed,

name of @ Muummmumwm.
-ﬁmmm en emotxd demandad [n sotondenca with this Latier of Credl, Lender

umumdm::anng’ mmmmumum.cng e o
whatsoaver, , without (imitation, eny nenapplication or misappication by Benofcary M
such payment. memmm Baneficiary coriSes that BeneSciary has nol and will not present upon the

USE RESTRICTIONS. All drafls must ba marked "DRAWN UNDER Annsde a—‘amruo.amumatm
01-08-2023," gnd tho amowst of each draft shel be marksd on the drafl. Dniy&mm m draft end accompanying statements
mmmmwmnmumucuaammmm Tris Letter of CradR must accorrpany &y
Pestiz] draws @re permitied under this Letter of CreiL Lender's honor of a partial draw shall correspondingly reckuco the amount of credit
avalizblo undor this Latier of Credit Fdadg partial draw, Lender shad refum this edginal Letter of Credit to Beneficlary with the partial
crow noted hareor; n the afternative, end i B sole dscretion, Lender may kssus a subsShcs Letter of CredX to Benefidzry In the emount
shown ehove, less any partial drew(s).
PERMITTED TRANGFEREER. The tight to draw under this Lefter of Crech shail be nontrensfenebls, except for:
A.amwmmw but not In part) epasalicn of law to the edministrator, exscutar, banknpicy trusies, ecaiver,
lquidatar, sucoosser, of other rapresantative at h&’dhmw
B, The first immediato tanafer (In Bs eatisely, bt ast in part) by such legal represantative to a thind party efier express approval of a
govermmantal bady (udicial, edministrative, or axecutive).
‘TRAKSFEREES REQUIRED DOCUMENTS. When tho prosenicr [s a pemmittad transferes opareticn of law or (I) a third party recciving
transfer from a logal representative, s described ebove, the mmma&ap&mMammdmnum
documants which show tho prosenter’s authorfly to claim thesugh o to 82t with autherlly for the criginal .

COSIPLIAKCE BURDEL Lender s not Wnrmm In achieving strict compllanco with the requirements of
this Letter of Crodit pracisaly g3 written, :mmm m mmmmmmmumm
of Crodt bs amended censent, the burden of with such warding remains scloly upen Benaficlary,
ard () that Lender Is relying upen tho lack of such emendment as Initlal and continued epproval of stch wording.
KON-BEVERASILITY. If eny espect of thia Latter of Crecdlt ks ever dacigred uenforosetés for any resson mafmmmuuw
mwﬂl mmmdmmmm%m&fgm both Lender end

anmumm%mwmgﬂmﬁmawmmdmmnw
within thip Letter of Crodi. o

LAW. Agrocment foceral law 0 Leadar and, to the extant not preempiad by fodural law, tho
faws of the Stats of Texes without ummg of law mmuwmmmmmmagnmumr

Untform Customa Credits of tho (ntematicasl Chember of ICC Pubilcation No. 800,
wmmmwmumw —

that drafts drewn under and in with the terms of this Lotiar of CredR will bo
MWHMMU%MMMMM



IRREVOCABLE LETTER OF CREDIT

Loan No: 3800079281 (Continued) Page 2

Dated: January §, 2021

LENDER:

PINNACLE BANK

By

Jason ﬁm DelLalne, Asst. Vice Prosidont

ENDORSEMENT OF DRAFTS DRAWN:

Amount Amount
Date Necolas In Worgs In Foures
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